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Citi maintained its ‘sell’ rat-
1g at ¥320. It added that ci-
arette volumes and pricing
tends will be closely watched,

ing a more selective risk ap-
petite amid global volatility.

TACTICAL FLOWS

and real estate. Telecom
emerged as the biggest bene-
ficiary of foreign inflows,
while utilities saw the steep-

-exposure to materials, utilit=
ies, autos and metals. The di-
vergence between foreign
and domestic positioning

articularly given the strength | The brokerage said the pat-  estyear-on-year reduction. suggests increasingly nu-
1 non-cigarette’ FMCG cat- | ternunderscores tactical for- Domestic institutional in-  anced views on sectoral pro-
gories thdt-benefited from | eignflows, withinvestorsro- vestors (DIIs), meanwhile, spects within the same
iST refernis. tating toward growth continued to consolidate ketenvironment. \\
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EXTRACT OF THE DETAILED FORMAT OF STANDALONE AND CONSOLIDATED
UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025
n-
ay (% Crores)
to Standalone
n= S| Quarter ended Nine months ended Year ended
Its No Particulars 31122025 | 30.09.2025 | 31122024 | 31.12.2025 | 31.12.2024 | 31.03.2025
n- Un-audited Audited Un-audited | Un-audited | Un-audited Audited
n- 1. | Total income from cperations 7,985.36 7,590.13 6,812.35 22,906.27 18,934.07 26,054.76
nd 2. | Net Profit for the period before Tax 1,732.90 1,560.75 1,463.58 4,823.29 4,030.65 5,736.87
nt 3. | Net Profit for the period after Tax 1,287.66 1,155.31 1,086.53 3,578.88 2,991.81 4,258.53
4. | Total Comprehensive Income for the period
(Comprising Profit for the period after tax and 1,325.36 1,202.48 1,187.65 3,583.95 2,099.67 4,117.07
= Other Comprehensive Income after tax)
25 5. | Equity Share Capital 168.86 168.35 168.23 168.86 168.23 168.25
08 6. | Reserves (excluding Revaluation Reserves,
securiies premium account and capital 22,054.25 20,703.16 17,435.92 22,054.25 17,435.92 18,462.24
ol- redemption reserve)
1se 7. | Securities premium account 5,320.96 4,990.13 4,955.86 5,320.96 4,955.86 4,963.91
- 8. | Capital Redemption reserve 33.00 33.00 33.00 33.00 33.00 33.00
m 9. | Networth 27,577.07 25,894.64 22,593.01 27,577.07 22,593.01 23,627.40
10.| Outstanding Debt 1,97,809.60 | 1,87,5614.82 | 1,67,075.94 | 1,07,809.60 | 1,67,075.94 | 1,74,946.11
11.| Outstanding Redeemable preference shares Nil Nil Nil Nil Nil Nil
12.| Debenture Redemption reserve Not applicable | Not applicable | Not applicable | Not applicable | Not applicable | Mot applicable
13.] Debt Equity Ratio 747 7.24 7.40 7.47 7.40 7.40
ia 14.| Earnings per Share (EPS) (Rs.2/- per share)
th (not annualised for interim period)
i . a) Basic 15.26 13.73 12.93 4251 35.60 50.67
IS b) Diluted ) 15.23 13.70 12.89 42.40 *35.51 50.55
::' Note: Interest Service Coverage Ratio and Debt Service Coverage ratio are not applicable as the company is a NBFC. (% Crores
its
ey Consolidated
p Quarter ended Nine months ended Year ended
i s
le- No r-aguctilace 31422025 | 30.09.2025 | 31122024 | 31122025 | 31.12.2024 | 31.03.2025
18- Un-audited Audited Un-audited | Un-audited | Un-audited Audited
m 1. | Total income from operations 8,008.68 7,613.42 6,836.60 22,975.19 19,015.69 26,152.76
ce 2. | Net Profit for the period before Tax 1,735.74 1,565.91 1,465.65 4,833.65 4,045.59 5,744.15
as 3. | Net Profit for the period after Tax 1,289.97 1,159.61 1,088.21 3,587.41 3,003.16 4,262.70
h- 4. | Total Comprehensive Income for the period
} (Comprising Profit for the period after tax and 1,327.67 1,206.77 1,189.32 3,592.47 3,010.99 4,121.61
nt Other Comprehensive Income after tax)
se 5. | Equity Share Capital 168.86 168.35 168.23 168.86 168.23 168.25
6. | Reserves (excluding Revaluation Reserves,
securities premium account and capital 22,104.05 20,750.66 17,483.98 22,104.05 17,483.98 18,503.53
= redemption reserve)
\at 7. | Securities premium account 5,320.96 4,990.13 4,955,86 5,320.96 4,955.86 4,963.91
a8 8. | Capital Redemption reserve 33.00 33.00 33.00 33.00 33.00 33.00
ag- 8. | Networth d 27,626.87 25,042.14 22,641.07 27,626.87 22,641.07 23,668.69
£ 10.| Outstanding Debt 1,97,998.19 | 1,87,662.96 | 1,67,224.52 | 1,97,998.19 | 1,67,224.52 | 1,75,036.00
11.] Outstanding Redeemable preference shares Nil Nit Nil Nil Nil Nil .
&= 12.| Debenture Redemption reserve Not applicable | Not applicable | Not applicable | Not applicable | Not applicable | Not applicable
W- 13.] Debt Equity Ratio 747 7.23 7.39 747 7.39 7.40
- 14.| Eamings per Share (EPS) - (Rs.2/- per
% share) (not annualised for interim period)
a) Basic 15.29 13.78 12.95 42,61 35.74 50.72
oS b) Diluted 15.25 13.75 12.91 42.50 35.65 50.60
léls_ Note: Interest Service Coverage Ratio and Debt Service Coverage ratio not applicable as the Holding Company is a NBFC. ”
>n- Note: The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing .
1 Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Standalone and Consolidated Financial Resulis for the Quarter and Nine 4
b months ended December 31, 2025 is available on the Stock Exchange websites, www.nseindia.com and www.bseindia.com and also on the Company's
5, website www.cholamandalam.com. The financial results can be accessed by scanning the QR code provided below:
ue EVoE On behalf of the Board of Directors
on A i
I Place : Chennai red ] Ravmdra‘Kumar Kundu
B Date :January 30, 2026 ] visit us at www.cholamandalam.com Managing Director
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