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Medtech industry divided on
policy for refurbished devices
Sanket koul
NewDelhi, 9 February

The Centre’s plan to form a
new import policy for refur-
bished high-end medical de-
vices has divided themedtech
manufacturing industry. This
comes even as imports con-
tinue despite a lack of regula-
tion for thedevices.
The multinational com-

pany (MNC) representative
bodieshavewelcomedthepol-
icy review as a means to ex-
pand affordable healthcare,
whiledomesticmanufacturers
say the step could risk patient
safety and provide a threat to
localmanufacturers.
Domestic device makers

body Association of Indian
Medical Device Industry
(AiMeD) onMonday said that
they are against any move to
reconsider or relax policy
curbs on importing refur-
bished or pre-owned medical
equipment,especiallywithout
an enforceable regulatory
framework benchmarked to
global standards.
“Countries like Indonesia,

Thailand, China disallow such
imports to safeguard public
health. India must prioritise

new, indigenously manufac-
tured devices under Make in
India,AtmanirbharBharatand
the Medical Devices Policy
(MDR),ratherthanbecominga
dumpinggroundforend-of-life
equipment,”RajivNath, forum
coordinator,AiMeDadded.
However,multinational in-

dustry bodies contend that
regulated refurbishing of
medical equipment can sig-
nificantly improve patient ac-
cess, promote healthcare
worker training, facilitate
component harvesting and
ecosystem development and
reduce greymarket risks.
“Healthcare facilities in

Tier-II and Tier-III cities often
lack the financial capacity to
invest in high-capex equip-

ment. Refurbished devices,
available at significantly lower
cost, canhelpbridge this gap,”
said Pavan Choudary, chair-
man, Medical Technology As-
sociationof India (MTaI).
Valued at around ~1,500

crore, the pre-ownedmedical
equipment market currently
constitutes around 10per cent
of thetotalmedicalequipment
industry in India.
However,AiMeDrepresen-

tatives claimed that, while
India’s total medical devices
was estimated at around
~76,000 crore in 2025, the in-
dustry sees an unauthorised
trade worth ~12,0000-15,000
crore of pre-owned medical
equipment without any regu-
latory oversight.
Globally, regulated mar-

kets such as the US and EU
permit the use of refurbished
medical devices, which ac-
count for approximately 7 to9
per cent of total medical
equipment volumes.
Choudary said that as

India actively pursues free-
trade agreements (FTAs) and
Bilateral Trade Agreements
(BTAs), it is important to
adopt a time-bound, globally
aligned policy.
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While india’s total
medical devices Was
estimated at aRound
~76,000 cRoRe in 2025,
the industRy sees
an unauthoRised
tRade WoRth
~12,0000-15,000 cRoRe
of pRe-oWned
medical equipment
Without any
RegulatoRy oveRsight

EmbassyReit looks
tosharpenGCCfocus
Expects GCCs tomake up to 75% of portfolio in 2 yrs
aneeka Chatterjee
Bengaluru, 9 February

Bengaluru-headquartered
Embassy Office Parks Reit is
sharpening its focus on global
capability centres (GCCs), tar-
geting GCCs to make up to 75
per cent of its overall portfolio
over thenext twoyears.
GCCclients already consti-

tute65percentof itsportfolio.
AmitShetty,CEO,Embassy

OfficeParksReit, said themix
is expected tomovedecisively
higher as multinational firms
expandtheir Indiapresence to
tap the country’s technology,
datascienceandartificialintel-
ligencetalentpool.
“That growth velocity

should play out over the two
years.Webelieve ourportfolio
will have about 65-70 per cent
GCC clients in the same time-
frame, driven by continued
expansion from both existing
centres and new entrants,”
Shetty toldBusinessStandard.
Within the Embassy Reit

portfolio, technology firms
accountforabout30percentof
GCC tenants, while banking,
financial services and insur-
ance (BFSI) contribute around
20-23 per cent. Co-working
operators make up roughly 7
per cent, and IT-enabled ser-
vices (ITes)about9percent.
Moreover, the push comes

alongside its strong Q3FY26
performance, with the com-
pany reporting a 17 per centY-
o-Y rise in revenue from
operations and a 19 per cent
increase in net operating
income(NOI),underpinnedby
steady leasing, higher occu-
pancy and the addition of
assetsgeneratingcashflow.
Shetty further noted that

the improvement inoperating
metrics reflects several
“embedded levers” across the
portfolio. Occupancyby value
rose to 94 per cent in Q3FY26
from93percentintheprevious
quarter, supported by 1.1 mil-
lion square feet of leasing
duringthequarter.
One such lever, he said, is

contracted rental escalations.
EmbassyOfficeParksReit has
secured escalations across 7.2
million square feet for FY26,
adding built-in growth to its
cashflows.Inaddition,theReit
is benefiting from assets
moving from development to
rentalyieldstatus.
Shetty remains optimistic

on the mid-term outlook for

office leasing, indicating a
robust 2025 for the Indian
market. Leasing activity
during the calendar year
touched 82.6 million square
feet,whilenewsupplystoodat
about 57 million square feet,
taking India to one billion
squarefeetoftotalofficestock.
He noted that vacancy

levels declined to 20 per cent
fromaround21percent.Inkey
micro-markets, vacancies are
as low as 5-7 per cent, putting
upward pressure on rents.
“Across the country, rental
rates havefirmedupby about
10-12percent,”hesaid,adding
thatindustryforecastspointto
absorption of 82-85 million
square feet annually over the
next twoyears.
In addition, Embassy Reit

distributed ~613 crore to unit
holdersduringthequarterand
expects to be on track tomeet
its full-year guidance for
around 10 per cent growth in
distributionsperunit (DPU).
For FY26, the Reit has

guidedto13percentgrowthin
NOI and portfolio occupancy
of 90-91 per cent by area,
translating to about 94 per
centbyvalue.
While Shetty declined to

comment on forward-looking
projections, he said Embassy
Reit’s assets under manage-
ment(AUM)currentlystandat
around ~64,000 crore and
market capitalisation at
~42,000crore.
On the geographical devel-

opment, Embassy Reit has a
pipeline of 7.6 million square
feet, requiring an estimated
capital expenditure of about
~4,000 crore. Once stabilised,
thispipelineisexpectedtogen-
eratearound~740croreofNOI.

(We believe this
(the Reit maRket) is a
$25 bn maRket today
that could gRoW to
$60-65 bn. theRe is
enough Room foR
eveRyone)
Amit Shetty,
CEO, Embassy Office Parks Reit
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Maricotoacquire75%in
VietnamesefirmSkinetiq
Sharleen D'Souza
Mumbai, 9 February

Marico on Monday an-
nounced that its wholly
owned subsidiary, Marico
South-East Asia Corporation
(MSEA), has entered into de-
finitive agreements to acquire
75 per cent equity stake in
Vietnamese direct-to-con-
sumer (DTC) firm, Skinetiq
Joint Stock Company, based
onanequityvaluationof~350
crore in anall-cashdeal.
Skinetiq is a Vietnamese

direct-to-consumer company
thatownsdigital-firstscience-
backed skincare brand, ‘Can-
did’. Skinetiq also holds
exclusivedistributionrights in
Vietnam for the skincare
brand,Murad.
The deal will be done in

two tranches, Marico will pay
~222.3 crore on receipt of 75
per cent of total shares and in
the second tranche, itwill pay
~39.3 crore subject to fulfil-
ment of certain terms and

conditions under the defini-
tive agreements.
It was cofounded in 2020

byBuiNgocAnhandHannah
Nguyen (beauty blogger in
Vietnam), the company said
in anexchangefiling.
Thefilingalsosaidthat the

transaction aligns with
Marico’s long term strategy of
building a strong premium
beautyplay inVietnam,while
enabling participation in the
country’sgrowingD2Cbeauty
marketandalsorealisingvari-
ous operational synergies.
Saugata Gupta, manag-

ing director and chief execu-
tive officer, Marico, said,
“The investment reflects our
commitment to building a
strong premiumbeauty play
in Vietnam and advancing
our D2C strategy interna-
tionally. Vietnam remains a
priority market for us,
driven by its strong macro-
economic fundamentals
and rapidly evolving beauty
landscape.”

Zydus life
Q3net profit
up9%
Sohini DaS
Mumbai, 9 February

Ahmedabad-based Zydus
Lifesciences posted a 9 per
cent year-on-year jump in
adjusted net profit for
Q3FY26 to ~1110 crore while
its revenue from operations
jumped 30 per cent to
~6864.5 crore.
Thecompanysaidthatthe

net profitwas adjusted for an
exceptional expense of ~84.9
crore in Q3FY26 being one-
time impact of increase in
gratuity and leave encash-
ment liability pursuant to
NewLabourCodeenactedby
the government, and ~34.2
crore in acquisition related
cost in Q2FY26 including its
tax impact.
The Ebitda for the

quarterwas ~1816.4 crore up
31 per cent with a resulting
Ebitda margin of 26.5 per
cent, up 20 bps. The com-
panymade a capex spend of
~463 crore inQ3.vvvv
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ùNqYônd¡ZûU, 10 ©lWY¬ 2026 §]U¦   ùNuû] 7RªrSôÓ

N¬ Vô]  úSW j § p ùRôÏ§l T e ̧  hÓ 
úT f Ñ Yô o j û R d ÏÝûY Aû U l ú Tô m

 × Õ d ú Lô hûP, © l. 9:  R ª ZL N hP l 
ú T W û Y j úR o R p ùRôÏ§l T e 
¸ hÓ úT f Ñ Yô o j û R d ÏÝûY N¬ 
Vô]  úSW j § p Aû U l ú Tô m G u 
\ ô o Uô¨X CV tûL Y[ e L s Õû\  
Aû U f N o G v. WÏ T§.

×Õ d ú Lô h û P « p § e L s ¡ ZûU 
AY o A° jR úT h¥: 

ùRôÏ§ T e ̧  hÓ úT f Ñ Yô o j û R d 
ÏÝûY Aû U d L ® pûX G]  Lô e 
¡ W v L h£ « ]  o ùRôP o kÕ á± Y 
Ú ¡ u \  ]  o. G l ú TôÕ ÏÝ Aû U dL 
úY i Ó m G u TÕ G e L s Rû X Y 
Ú d Ï j ùR¬ Ù m. N¬ Vô]  úSW j § p 
ùRôÏ§ T e ̧  hÓ úT f Ñ Yô o j û R d 
ÏÝûY Aû U l ú Tô m. 

Rù Y L Ü dÏ 42 NR Å R m 
Yô d Ï Y e¡ EÚYô ¡ « Ú l T 
RôL ùN e ú Lô h û P V u á± 
Y Ú ¡ \ ô o. AY Ú dÏ Ñ t ß l 
T V Q m § hP ª Ó Y R t Ï 
Rô u ùR¬ Ù m. × s ° ® Y W e 
L s GÕ Ü m ùR¬ VôÕ.

Rª Z L m ùTôÚ [ô Rô 
W j § p Å r f £ V û P k § Ú l 
T RôL á± « Ú d Ï m TôUL 
Rû X Y o A u × U¦, ùTôÚ [ô RôW 
úUû R V pX. AY WÕ LÚ jÕ H t L j R d 
L R pX. 

©W R U o úUô¥ Uú X £Vô 
ùN u \ ô p Rª Z o L û [ l 
T t ± l ×L r kÕ úTÑ Yô o. 
J¥^ô, ©Lô o Uô¨ X e L Þ d 
Ï f ùN u \ ô p Rª Z o L û [ j 
§Ú P o L s G uß áß Yô o. 

¥G u © G v£ úR o û Y j 
RY \ ôL SP jR úY i ¥V 
úRûY G e L Þ dÏ G u]  
CÚ d ¡ \ Õ. Sô e L s úS o û U 

Vô L j Rô u SP j Õ ú Yô m. §\  û U Vô 
]  Y o L s úR o k ù R Ó d L l T Ó Yô o L s 
G u \ ô o A û U f N o.

ùLôû P d Lô ]  p, UôU p X × W m úWô l Lô o úNû Y dÏ 
Bú Xô Nû]: ùU húWô W« p ¨ß Y ]  m J l T k R m  

 ù N uû] , © l. 9: ùLôû P d 
Lô ]  p, UôU p X × W m B¡V 
CP e L ° p úWô l Lô o úNûY 
ùRôP e Ï Y R t Lô]  Nô j § 
V d á ß L s Ï± jÕ B nÜ 
ùN n V Ü m, úU t ù Lô iÓ 
Bú Xô Nû]  YZ e Ï Y R t 
Ï m R² Vô o ¨ß Y ]  j Õ P u 
ùU húWô W« p ¨ß Y ]  m 
×¬ k Õ Q oÜ J l T k R m úU t 
ù Lô i Ó s [Õ.

CÕ Ï ± jÕ § e L s 
¡ZûU ùN uû]  ùU húWô 
W« p ¨ß Y ]  m ùY° « hP 

ùN n § d Ï± l×:
ùN uû]  ùU húWô W« p 

¨ß Y ]  m U t ß m Rª r
 SôÓ ùRô¯ p Y[ o f£ ¨ß 
Y ]  m B¡ V Y t ± u á hÓ 
¨ß Y ]  Uô]  ùN uû]  
ùU húWô ùNô jÕ 
úUXô iûU ¨ß Y ]  m Nô o 
© p ùLôû P d Lô ]  p Uû X l 
TÏ § « Û m, UôU p X × W j 
§ Û m úWô l Lô o Aû U l T 
R t Lô]  Nô j § V d á ß L s 
Ï± jÕ A± dûL RVô ¬ d 
Ï m T¦ Sû P ù T tß YÚ 

¡ \ Õ.
CR t LôL ×Õ § p # û V f 

úN o kR Yô l ú Lô v ¨ß Y 
]  m Bú Xô N L WôL ¨V ª d 
L l T h Ó s [Õ. 

AR u T¥ ùLôû P d Lô 
]  p § hP j Õ d LôL ì.78.28 
X h N Ø m, UôU p X × W j 
Õ d LôL ì.71.93 X h N Ø m 
¨ o Q « d L l T h Ó s [Õ. 
ùN uû]  ùU húWô ùNô jÕ 
úUXô iûU ¨ß Y ]  j Rû X 
Y o G m. H. £ j § d Ø u ² û X 
« p, ùN uû]  ùU húWô 

ùNô jÕ úUXô iûU ¨ß 
Y ]  j Rû XûU  ̈o YôL A§ 
Lô¬  vú YRô ÑU u U t ß m 
Yô l vúLô ¨ß Y]  § hP 
úUXô [ o G u. Wô U u B¡ 
ú Vô o J l T k R j § p § e L s ¡ 
ZûU ûLù Vô l T ª h P ]  o. 

¨L r ® p, ùN uû]  
ùU húWô W« p ¨ß Y]  ¨§ 
CV d Ï S o G v. ¡ Ú x Q 
ê o j§, Rû X û U l ùTôÕ 
úUXô [ o ¥.ù _  T ù N p 
® u d [ô h N u E s ° h 
ú Pô o L X k Õ ù Lô i P ]  o.

R e L m TÜ à dÏ 
ì.1,840 E V oÜ

 ù N uû] , © l. 9: R e L j§ u 
®ûX § e L s ¡ ZûU TÜà dÏ 
ì.1,840 E V o kÕ ì.1,17,200} dÏ 
® t T û ]  Vô] Õ.

ùN u û ]  « p LP kR 
£X UôR e L [ôL R e L j 
§ u ®ûX AÑW úYL j § p 
EV o kÕ YÚ ¡ \ Õ. CÕ YûW 
§]  Ø m èß L ° p EV o kÕ 
Y kR ®ûX, A i û U d LôX 
UôL B« W e L ° p EV o kÕ 
YÚ ¡ \ Õ. 

A kR Yû L « p, N² d 
¡ ZûU R e L j § u ®ûX 
TÜ à dÏ ì.1,360 E V o kÕ 
ì.1,15,360} dÏ ® t T û ]  
Vô]  ¨û X « p, § e L s 
¡ ZûU ¡Wô Ø dÏ ì.230 
E V o kÕ ì.14,650} d 
Ï m, TÜ à dÏ ì.1,840 
E V o kÕ ì.1,17,200} 
d Ï m ® t T û ]  Vô ] Õ.

ì.15,000 EV o Ü:  R e 
L jûR úTôXúY ùY s° 
®û X Ù m ùRôP o kÕ EV o kR 
Y i Q m E s [Õ. ùY s° 
®ûX § e L s ¡ ZûU ¡Wô 
Ø dÏ ì.15 E V o kÕ ì.300}
 d Ï m, JÚ ¡úXô (L h¥ 
ùY s°) ì.15,000 E V o kÕ 
ì.3 X h N j Õ d Ï m ® t T û ]  
Vô ]  Õ.

Aû U f N o G v. WÏ T§

Tô_ L úR o R p ÏÝ ùTôß l Tô [ o L s 
Bú Xô N û ]  d á hP m

 ù N uû] , © l. 9: Tô_ L Nô o © p Uô¨X A[ 
® p Aû U d L l T h Ó s[ úR o R p ÏÝ 
ùTôß l Tô [ o L s Bú Xô N û ]  d á hP m 
§ e L s ¡ ZûU Sû P ù T t \ Õ.

ùN uû]  §Vô L WôV SL ¬ p E s[ 
Tô_ L Rû XûU AÛ Y X L Uô]  LU Xô X 
V j § p § e L s ¡ ZûU Sû P ù T t\  á hP j 
Õ dÏ, L h£ « u úR£V ùTôÕ f ùNV X o 
©.G p. N k ú Rô x Rû XûU Y¡ j Rô o. Rª Z 
L j § p úTW û Y j úR o R p Sû P ù T \  Ü s[ 
¨û X « p, AûR G§ o ù Lô s[ úU t ù Lô s 
[ ú Y i ¥V SP Y ¥ d û L L s Ï± jÕ ®[ d 
¡ ] ô o.

á hP j § p Uô¨ X j Rû X Y o S« ] ô o 
Sôú L k § W u, U j §V CûQ Aû U f N o G p. 
Ø Ú L u, úU# P l ùTôß l Tô [ o L s AW 
® k j úU]  u, ÑRô L o ùW h¥, ê jR Rû X 
Y o ùTô u. Wô Rô ¡ Ú x Q u, úR o R p A± d 
û L d ÏÝ j Rû X Y o Rª ̄ ûN ùNü k R W Wô 
_  u, úR£V UL ° W ¦ j Rû X Y o Yô] § 
º² Yô N u, Õû Q j Rû X Y o úL.©. Wô U 
# e L m, Uô¨ X f ùNV X o LWô júR B o. § 
Vô L Wô _  u, G u ́ K ©¬Ü Rû X Y o A o _ ý 
]  ê o j§ E s ° h ú Pô o LX kÕ ùLô i P 
]  o. B] ô p, C k R d á hP j § p Ø u ] ô s 
Rª ZL Tô_ L Rû X Y o úL. A i Qô UûX 
T e ú L t L ® pûX.

 A ± d û L d ÏÝ d á hP m:  Tô _ L 
úR o R p A± d û L d ÏÝ d á hP Ø m § e 
L s ¡ZûU Sû P ù T t \ Õ. á hP j § p 

UôY hP Yô¬ VôL U d L s LÚ j § u A¥ l 
T û P « p úR o R p A± dûL RVô ¬ l TÕ 
Ï± jÕ Bú Xô £ d L l T h P Rô L d á\  l T h 
PÕ. 

úR o R p ©W Nô W m, ùTôÕ d á h P m, ©W 
R U o, U j §V Aû U f N o L s YÚ û L « u 
ú TôÕ, úU t ù Lô s [ ú Y i ¥V T¦ L s 
Ï± jÕ CÚ á hP e L ° Û m Bú Xô £ j R 
RôL ùR¬ ® d L l T h PÕ.

 B o G v G v ¨ o Yô ¡ L Þ P u Bú Xô N 
û ] :  ùN uû]  úN j Õ l T h ¥ p E s[ B o 
G v G v AÛ Y X L j § p A¡X TôWR B o 
G v G v Aû U l © u CûQ úNYô ©W 
ú Uô d ùN k § p, Aû U l × f ùNV X o AÚ i 
Ï Uô o B¡ ú Vô o Ø u ² û X « p Tô_ L ©W 
Ø L o L s Bú Xô N û ]  d á hP m § e L s ¡ 
ZûU UôûX Sû P ù T t \ Õ. 

C§ p, U j §V Aû U f N o ØW ° R o ù Uô 
ú aô p, úR£V ùTôÕ f ùNV X o ©.G p. N k 
ú Rô x, Uô¨X Aû U l × f ùNV X o úLNY 
®Sô V L u, Rª ZL Tô_ L Rû X Y o S« ] ô o 
Sôú L k § W u, úU# P l ùTôß l Tô [ o AW 
® k j úU]  u, ê jR Rû X Y o L s ùTô u. Wô 
Rô ¡ Ú x Q u, Rª ̄ ûN ùNü k R W Wô _  u, 
Ø u ] ô s Rû X Y o úL.A i Qô UûX, 
úR£V UL ° W ¦ j Rû X Y o Yô] § º² 
Yô N u, Õû Q j Rû X Y o L s H.©. Ø Ú 
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Sôu, Wôú_k§Wu  
R/ùT. §Ú. Sôf£VlTu,  

©\kR úR§ : 05 ©lWYôõ 1960, 
(©\kR UôYhPm : ×ÕdúLôhûP), 

Y£l©Pm: Gi. 188, 
¸ZUgNdÏ¥, ù_LRôlTh¥]m,  

UQúUpÏ¥, 
 ×ÕdúLôhûP } 614 619 Gu\ 
ØLY¬«p Y£dÏm Sôu C², 

Wô_úNLWu 
G] AûZdLlTÓ¡ú\u.

Wôú_k§Wu
×ÕdúLôhûP, 22 ¥NmTôó 2025.

ùTVo Uôt\m

CHANGE OF NAME
MY DAUGHTER, EIREEN JUDITH 

(Surname - Mari),  
daughter of Thiru Mario Joyal,  

born on 8th March 2010,  
(District of Birth: Chennai),  

residing at No. 444 21st Street,  
TVK Nagar, Perambur, Chennai-600011, 

shall henceforth be known as  
MARIO JOYAL EIREEN JUDITH 

(Surname - Mario Joyal)  
(Given Name - Eireen Judith)

Mario Joyal (Father)
Mary Josephine Jennifer (Mother)

Chennai, 9th February 2026

CHANGE OF NAME
I, S Jaisurya, son of Thiru
KM Sundar, born on  5th
December 2001 (District

of Birth: Madurai),
residing at No. 431, 3rd

Floor, SR Complex, TNHB
Colony, Sitthalapakkam,
Chennai-600 126, shall
henceforth be known as

SURIYA KMS. 
 Chennai, 19th January

2026
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